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E.O. 11652: N/A 
TAGS: EFIN, VS, JA 

SUBJECT: JAPAN ABOUT TO PROVIDE INVESTMENT INSURANCE IN VIETNAM 

SUMMARY JAPAN WILL PROVIDE INVESTMENT INSURANCE SOMETIME IN 

DECEMBER OR AT LATEST MID JANUARY. COVERAGE WILL BE LIMITED 
BECAUSE OF POOR INVESTMENT CLIMATE. ONLY SMALL INVESTMENT 
PROJECTS ARE EXPECTED TO BE IMPLEMENTED WITH AVAILABILITY OF 
INVESTMENT INSURANCE. END SUMMARY 

1. JAPAN WILL PROVIDE INVESTMENT INSURANCE SOMETIME IN DECEMBER 
OR AT LATEST MID JANUARY ACCORDING TO JAPANESE COMMERCIAL 
ATTACHE NISHIMURA. DECISION IS EXPECTED TO BE BASED ON RECOM- 
MENDATION BY S. OZU, CHIEF OF MITTS EXPORT INSURANCE PLAN- 
NING DIVISION, WHO VISITED VIETNAM RECENTLY, GVN OEFICIALS 
REPORTEDLY WELCOMED THIS INITIATIVE AND URGED THAT EXPORT 
INDUSTRIES BE COVERED. HOWEVER, NISHIMURA CAUTIONED THAT 
THERE MAY BE SOME DELAYS IE THE SECURITY SITUATION DETERIO- 
RATES. 
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2. COVERAGE WILL BE LIMITED AS TO AMOUNT, TYPES OF INDUSTRY, AND 
URBAN AREAS WITHIN VIETNAM. NISHIMURA THOUGH CEILING MIGHT 
BE ONE MILLION DOLLARS, BUT EXCEPTION MIGHT BE MADE FOR PRO- 
POSED MITSUBISHI INVESTMENT IN SAIGON HOTEL PROJECT. URBAN 
AREAS WOULD INCLUDE CAN THO, SAIGON-BIEN HOA, NHA TRANG, 
DANANG, CAM RANH, AND VUNG TAU. 

3. NISHIMURA MENTIONED THAT RISKS COVERED ARE DAMAGES CAUSED 
BY WAR, LOSS DUE TO NATIONALIZATION, AND INABILITY TO CONVERT 
LOCAL CURRENCY INTO YEN. HE THOUGH INCONVERITIBILITY COVERAGE 
MIGHT BE RESTRICTED BECAUSE OF ALLEGED CURRENT HIGH RISK. 

4. EVEN WITH AVAILABILITY INVESTMENT INSURANCE NISHIMURA 
EMPHASIZED THAT JAPANESE FIRMS WOULD NOT RUSH IN WITH INVEST- 
MENT PROJECTS BECAUSE OF PRESENT POOR INVESTMENT CLIMATE. 

HE PREDICTED THAT FOR PRESENT JAPANESE FIRMS WILL PROBABLY 
PROCEED TO IMPLEMENT ONLY SMALL PROJECTS LIKE GARMENT MANU- 
FACTURING AND SAWMILLS. 
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UNCLASSIFIED 



NNN 



Deciassified/Reieased US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: INSURANCE, NATIONALIZATION, INVESTMENT PROGRAMS, INVESTMENTS, PROGRAMS (PROJECTS) 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 06 DEC 1973 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1973SA1GON20489 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: n/a 

From: SAIGON 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: Iink1973/newtext/t19731241/aaaabdti.tel 
Line Count: 80 
Locator: TEXT ON-LINE 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: cunninfx 
Review Comment: n/a 
Review Content Flags: 

Review Date: 09 AUG 2001 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <09-Aug-2001 by reddocgw>; APPROVED <21 -Aug-2001 by cunninfx> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: JAPAN ABOUT TO PROVIDE INVESTMENT INSURANCE IN VIETNAM SUMMARY JAPAN WILL PROVIDE INVESTMENT INSURANCE 

SOMETIME IN 

TAGS: EFIN, VS, JA 

To: STATE 

Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




